Shoreline Terraces | Association, Inc.

2019 ESTIMATED EXPENSES AND
APPROVED BUDGET FOR THE PERIOD
January 1, 2020 - December 31, 2020

2019 2020
ESTIMATED | APPROVED APPROVED
REVENUES YEAR END BUDGET BUDGET
5010 MAINTENANCE ASSESSMENT $200,585 $200,585 $203,533
5020 APPLICATION FEES $1,100
5040 OTHER / LATE FEE/PENALTY $317
5050 INTEREST 162 0
TOTAL REVENUE 202,164 200,585 203,533
RESERVES 22,634 22,634 27,455
TOTAL REVENUES $224,798 $223,219 $230,988
[EXPENSES AND RESERVES | | | |
GROUNDS
7110 CONTRACTED LAWN SERVICE 13,800 13,800 14,300
7135 MISC. MATERIALS 296 1,500 4,500
7140 TREE TRIMMING/REMOVAL 5,383 1,500 4,500
7155 IRRIGATION REPAIRS 2,210 2,500 2,000
TOTAL GROUNDS 21,690 19,300 25,300
BUILDING MAINTENANCE
7210 REPAIRS & MAINTENANCE 19,007 16,000 18,000
7212 EXTERIOR REPAIRS 0 0
7220 SENTRICON SYSTEM INSTALL 0 1,800 1,800
7240 FIRE EXTINGUISHERS 478 350 600
TOTAL BUILDING MAINT. 19,484 18,150 20,400
SWIMMING POOL
7310 POOL CONTRACT 1,235 1,235 1,235
7320 POOL EQUIP/REPAIRS 2,620 1,200 2,000
7325 POOL PERMIT 0 250 250
7410 POOL WATER 904 1,000 1,000
7420 POOL ELECTRIC 3,904 4,500 4,500
7450 POOL JANITORIAL SERVICE 900 900 900
TOTAL POOL 9,562 9,085 9,885
UTILITIES
7510 WATER/SEWER 18,889 18,889 20,000
7520 ELECTRIC 1,000 3,000 1,500
7530 CABLE TV 20,764 26,000 22,000
TOTAL UTILITIES 40,653 47,889 43,500
ADMINISTRATION
7810 INSURANCE - BLDG/OTHER 36,251 40,361 40,000
7812 INSURANCE - FLOOD 15,199 15,252 15,250
7820 LEGAL/PROFESSIONAL 1,670 1,000 1,250
7825 ACCOUNTING SVC 1,693 750 750
7830 DIVISION FEES 132 150 100
7835 FEES, DUES, LICENSE 61 300 100
7840 TAXES 0 0 0
7870 MANAGEMENT FEE 6,600 6,600 6,600
7874 ONLINE SERVICE PORTAL 300 300 300
7875 MASTER ASSN. FEES 34,848 34,848 34,848
7880 COPIES/PRINTING/SUPPLIES 635 1,500 1,000
7882 POSTAGE 0 1,400 750
7890 CONTINGENCIES 4,698 3,700 3,500
TOTAL ADMINISTRATION 102,087 106,161 104,448
TOTAL OPERATING EXPENSE |  193,476] 200,585| 203,533|
RESERVES
RESERVES - SCHEDULE B 22,634 22,634 27,455
TOTAL EXPENSES AND RESERVE|  $216,110 $223,219 $230,988
ASSESSMENTS
|UNIT ASSESSMENT - QUARTERLY 2019 2020
MAINTENANCE $1,520.00f $1,542.00
RESERVES 172.00 208.00
TOTAL $1,692.00/ $1,750.00
TOTAL UNITS 33

MAINTENANCE AND RESERVES PAID

4 TIMES PER YEAR



Shoreline Terraces | Association, Inc.

SCHEDULE B

APPROVED BUDGET FOR THE PERIOD PERCENT
January 1, 2020 - December 31, 2020 FUNDING
DESIGNATED RESERVES 100.00%
1 2 3 4 5 6 7 8 9 10
ESTIMATED ESTIMATED ESTIMATED BEGINNING ASSESSMENTS ESTIMATED ESTIMATED ESTIMATED ADDITIONAL ANNUAL
LIFE REMAINING REPLACEMENT BALANCE COLLECTED EXPENDITURES TRANSFERS BALANCE RESERVE RESERVE
EXPECTANCY LIFE COST 1/1/2019 2019 2019 2019 12/31/2019 REQUIREMENT REQUIRED
ACCT# ASSET
3605[{INFRASTRUCTURE 5 1 13,780 15 5,997 2,200 0 3,813 9,967 9,967
3610{PAINTING 10 2 45,000 28,579 5,474 1,701 0 32,353 12,647 6,324
3620{POOL 10 4 10,000 4,119 1,176 0 5,295 4,705 1,176
3630{ROADS 12 1 27,347 27,347 0 0 27,347 0 0
3640{ROOFS 35 32 340,000 10,423 9,987 0 20,410 319,590 9,987
INTEREST EARNED 1 1 0 213 621 0 834
436,127 70,697 22,634 3,901 0 89,217| 346,910 27,455
Note 1: These reserves are computed using the straight line method.
Note 2: Estimated Life Expectancy, Estimated Remaining Life, and Estimated Replacement Cost are based on information secured from

contractors and on information obtained from experience gained from similar replacements, these figures may be adjusted each year
using current available data. The accuracy of and items required should be supported by an independent Reserve Study
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